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FINANCIAL EXPRESS

ORIENT TRADELINK LIMITED

CIN: L65910G)1994PLC022833

Regd. Office: 801-A, 8th Floor, Mahalay Bullding, Behind Fairdeal House, Off: €. G,
- . : < z - 2 T TATA CAPITAL HOUSING FINANCE LTD : Reael ] :
B3 i i university Road ad ani Adani Housing Finance Private Limited QU 2 ogd. Office: 1h Floor, Tower A, Paninsula Business Park, Ganpairao -l gt sty e e
o — Dxm oranch, Rajkot : Registered Office : Shikhar, Nr. Mithakhali Cirde, Navrangpura, Ahmedabad-380008, Gujarat, India TATA 505, Marg, Lower Parel, Mumbai-400013. CIN Ne. UST190MHZ00BPLC 187552 | ; Dolhi-110049, India
CORRIGENDUM ?pus:ng Etz:np:;t:ggﬂg? r\g:;fﬂ;:gﬂf I\:‘:';,? 1004/5, 10th Floor, Bandra Kurla Complex, Bandra (East), POSSESSION NOTICE (FOR IMMOVABLE PROPERTY) E-mail: orienttradelink@gmail.com , Website: www.orienttradelink.in
Plegse refer "POSSESSION NOTICE™ of o M- ' ’ Tsiae et Y {As per Appendix [V read with rule 5{1) of the Security Interest Enforcement Rules, 2002) EXTRALT OF STATEMENT OF AUDITED STANDALONE FINANCIAL | o0 0 o1
ikl 2 CIN; UG5R98GJ201TPTCO98960, Website | www.adanihousing.in ’ RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2023 [Rs.in Lakhs)
P S IO LR SR POSSESSION NOTICE (FOR IMMOVABLE PROPERTIES) | Vmereas, the undersigned being the Authorized Offcer of the TATA Capital Housing Year to Date | Comesponding
Published in Financial Express Dated . : , _ , : et o TSI Finance Limited., under the Securiization and Recongtruction of Financial Assets and Quarter figure Imonths
30,05.2023. in this connection, pease read Wheneas the undersigned being the Suthorised Officer of the Adani Housing Finance Private Lid. under he Securilisalion and ; ; : » A : s ; L
he Comect Descriotion Hornourable District| | Resanstruction of Financial Assets & in compliance of Rule B(1) of Enforosment of Security Interest Act, 2002, and in exercise of Enforcement of Security Intarest Act, 2002 and in exercise of powers confered under No. Particulars ended | (12 months | ended in the
:-.éa _Qﬁgcmxgiﬂw = aur. dgﬂj 5;‘; &Uﬂggmnrmg;dndurmliun c}'; 3012) reard wi|1h Ftliﬂ"?tl:lil;_:hB Sacurity Inézrust {Enfumerrmlh ulgs 2002, ssued demand nmicar'suchn section 13(12) read with ruie 3 of the Security inferest (Enforcement) Rules, 2002, issued & ' ended) | provious year
1sira =ra|Ko, REVISE B £b- a date mentio against each acoount calling upon the espactive bormowen's o repay the amoent as mentioned against ea s : i 0 . - - :
usugmm i e m:stum_?‘ 2023), Al other| | Bccount within 60 days from the date of mﬂmmgm Enacs it rr e nitices damand nolices as mgnjmad below cailing upon the Borrowers to repay the amount T : S 31.0!.302321” 2 31.031._2;323 31.03.1{1:?_.'261
AT s S pelial e The borrower's having Tailed to repay the amount, nolice is hereby given te the borrower/s and the public in general thal the mentionsd in the nobce within 60 days fram the date of the sad nalice. 1.} lotalincome 21 operations (Net) — Lol irt £13, L
ged. undersigned has laken possession of the propertylies described herein below in exercise powers confermed on himher under The borrower, having failed $o repay the ameunt, notics is hereby given to the borawer, in 2. |Net Profit/(Loss) for the period 56.96 11257 50.17
Date : 31 -Q5-2D23. Authorised Officer, Section 13(4) of the said Act resd wilh Rule 8 of the said Rules on the dates mentioned against each account, particular and the pubiic, in general, that the undersigned has taken possession of the |bafore Tax, Bxceptional and/for
Place : Rajkot Bank Of Baroda The homowe's in particular and the public in general is hareby cautioned not o deal with the propertyies and any dealing with the bad v h.’ B § nowers conferrad on hi der : Extraoechnary items)
propertyfies will be subject to the charge of Adani Housing Finance Private Lid., for the amount and Interest thereon as per loan property Gescribed harein below el BxB'CISE OF paWErs confermad on fim unoer seclion 3. [MNet ProfitfLoss) for the period S6.96 11257 5017
agreement. The borowers' attention is invited 1o provisions of Sub-section (8} and (3) of Section13 of the Act, in respect of tme 13(4) of the saxl Act read with rule 8 of the said Fules, ! buatiiin tit Taltor Exceptﬁnal and/ut : =5}
avadable, o redeem the secured assels, _ . The borrower, in particular, and the public in general, are hereby caubioned not o deal with Egtrwdm,;,y tems)
Loan A/C Mo/ Mame of the Borrower | Demand Notice Symbalic! Physical 1 ar W daglin i il | i | T -y : : - 3
Old Loan AIC Mo Co Borrower! Guarantor date & Amount Possesgion on the [?("0[191‘5' 3!1-3 i?u“l,' deal QS ’fllh O AP W ; DO URNA VU8 T8 U-f ’h:E AN et Onthon 5 5 - i W"?d na 0ah 5
| : Capital Housing Finance Limited, for an amount refemed io below along with interest after tax [after Exceptional and/or
1| 8010HL001037621 | Sandeap Kumar / 23-Jun-22 Rs. 9,86,521/- 27-May-23 thereon and penal interest, charges, costs etc. from date mentioned below Extracrdinary tems)
Renu Devi As On Date 17-Jun-22 Physical Possession -, gt e U R S i ; : : E | Total Cornprehats e i 07 HE e 19,74
, - The bommower's attention & mvited o provisions of sul- section {3) of Section 13 ofthe Act, o | [ L O PTENERIVE: - INCORnE: 10 AL T =2
Morlgage Property Address- All That Peaca And Parcel Of Immovable Proparty Of Plol No. Briéd Of The Soclety Known As in respac: of ime avaitable, o redeem the secured assets tha penad [Camprising Prafit/iLose)
Madhav Residency Vibhag -2, Situated Mota Borsara Bearing Fevenues Survey Mo, 3100, Block No, 25008 [As Per Kjp New s : — for the period (after tax) and Other
Block No. 250/B/44 After Promuilgation Block Mo, 701, Admeasuring About 44.32 Square Meter) Of Vllage - Mota Borsara, Loan Name of Obligonis)/ Amount as per | Date of Comprehensive Income (after Taxl]
Taiul-:a-Mangml. Disirict - Surat, Which Is Bounded As Under ;- East; Sociely Road  West: Block Mo, 223 North : Plot Mo Account Legal Heir{s)Legal Demand Notice | Fossession 6. | Equity shave capital 11765 11765 1096 5
843 South: Plotho. B45 No. Rueeserrintivais) P o " |ioos value Rs. 10/~ wach] i
For Adani Housing Finance Private Limited Demand Notice 7. |Reserves  (excluding  Revaluatian
Place : SURAT Sd/- . : ; Reserve) as shown in the Audited
Date :11.05.20213 Authorised Officer TCHHLO27400 | MR. RAJUBHAI GOVINDBHAI| Rs 1736619 | 26-May-23 Balance Sheet of the pravious year
0100085249 & | RATHOD as |Borrower) and 4 12-2022 Symbolic 8. | Eamings per share (of Rs. 10/- each)
TCHINO274000 | MRS. S_MITAE EN _RAJUBHAI Possassion (for continuing and discontinued
100085342 RATHOD [Co-bomrower] operations)
L ARt ; a) Bisic 2517 0,790 D183
Description of Securad Assetsfimmovable Properties: A the rights, piece & parcel of b} Diluted 2 B17 0,790 1R

Immaovable property bearing Flal No. 303 an the therd floor admeasuring 44.23 sq. mis. &5 Notes:
1 " Carpet area along with approx. 18.96 sq. mis. (a total of approx. 63.19 3q. mis. including 1. Tha above is an extract of the detailed format of quarterdy/annual financial results

T — : )
: Carpat plus unsold land of common plot) of undivided share proportionale share in the filed with the stock exchange under Ragulation 33 of the SEBI (Listing Obligation
’ & ; underngath land of the buiding and all mtemal and extemal rights thersfo of the and Disclosure Requirements) Regulations, 2015 The full format of the quarterly
zm ‘ premisas/campus known as ‘Pradhna Flats’, constructed on non-agriculturad land for & yewr to date financal results are avalable on the Stock Exchange website
iwww.bseindia.com) and the campany's website [www.orenttradelink in]

residential use bearing Final Plot No. 85/paiki admeasuring 1500 Sq. mis. of Town

sllrvey Ho_ 2?3’ wuage: Athola, Sllvassa’ F'Ianning Sehame no 13 bmng Revanue 511!"-!'33‘ No. 378 Situated at Mn}e 'v'dage: 2 The a.l'lt)-.'[-}‘!'ﬂﬁull's' wWere re-.n&wE@i bgllﬁ& hldq:!.il?_tj‘.rﬂi[leﬁ and approved by the Board
_— (Dadra and Nagar Haveil and Daman and Diu) Chhani, In the Registration District of Vadodara & Sub District of Viadodara City {Vibag-7, DRt R R8T hekd e e ey 25, S
CIN : L99999DN1982PLC000128 Chhani) of Gujarat. Bounded as follows: East by: Final Plot no. B5, West by: Flat No 302, Pore ey et o op
_ _ _ North by: TP.S 18 ns. wide Road, South by: Flat No 304,
EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS i T s
T - : ing Fin imi ushim Khetarpa
FOR THE QUARTER/YEAR ENDED 31" MARCH, 2023 i el el e (] [P PR Managing Director and CFO
Rs in Lakh Place: Ahmedabad DiIN: 00060319
_ Standalone Regd. Off.: 99/2/1 & 9, Madhuban Industrial Estate, Madhuban Dam Road, Rakholi Village,
Particulars Quarter Ended Year Ended Quarter Ended r U. T. of Dadra & Nagar Haveli, Silvassa - 396230 Tel : +91 22 4672 5506, Fax : +91 22 46725555;
31-03-2023 31-03-2023 31-03-2022 emm CIN : L17120DN1994PLC000387 Email : info@emmbi.com, Website : www.emmbi.com

Total income from operations | 139 1,098,717 74,572 Statement of Audited Financial Results For the Quarter and Year Ended 31" March, 2023

Loss for the period | _ (10,704) (28,305) (2,084) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(before Tax, Exceptional and/or Extraordinary items) e e S e

Loss for the Period before tax (10,581) (1,78,664) (1,09,811) s I P —t

(after Exceptional and/or Extraordinary items) ST PARTICULARS —

: : No. 31.03.20237 3112202277 31.03.2022| 31.03.2023" 03

Loss for the Period after tax (17,263) (1,85,346) (1,09,827) (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

(after Exceptional and/or Extraordinary items) 1 Income from Operations

Total Comprehensive Income for the period | year ' (17,771) (1,85,854) (1,09,858) Gross Value of Sales 1,176.97 900.74 1,277.34 4,353.25 5,103.69

LSOOG PO tor 18 pRnion « Year (N e ! {8 4t Baiast hocmme froxh Gpenes 100186 76550 109093| 371083 435622

- : a et vales/ Income Trom uvperations y . ; ’ g y . : s

Gm&f comprehensfwe iDGoTY (e bue) ' (b) Other Income 0.60 0.26 0.24 1.22 1.05

Equity Share Capital | 8,187 8,187 8,187 Total Income from Operations (a+b) 1,002.46 765.76|  1,091.18 3,712.05|  4,357.26

Other Equity (Excluding Revaluation - - - 2 | Expenses

reserve as shown in Balance Sh&et} (a) Cost of materials consumed 670.63 533.36 659.44 2,420.51 2,819.14

e P T R : i & » - ] (b) Purchase of Stock-in Trade - - - - -

E.arnmg _per‘eqmgy share: Basic & Diluted (21.09) (226.39) (134.15) (c) Changes in inventories of finished goods,

(Not Annualised)*(of Rs 10/- each) and work-in-progress and stock in trade 35.90 (52.90) 5.07 (64.85) (51.93)
Notes : (e) Employee Benefit Expenses 37.31 44.79 54.25 169.32 197.35
1. The above is an extract of the detailed format of quarterly ended financial results, filed with the Stock Exchange on 30 May, (f) Finance Cost o 41.39 39.47 38.87 157.01 146.62

2023, under Regulation 33 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The full (9) Depreciation & Amortisation Expenses 24.52 25.10 22.72 98.97 87.38

format of the said quarterly ended financial results are available on the company’s website i.e www. bfindia.com under (h) Other Expenses ;67'43 129'87 244.00 2 8;1'? g{)o.?z

investor information section and stock exchange websites i.e. www. bseindia.com and www.nseindia.com. Ol EXpeNises ; The 7808 Ll 99219 4099:13
3 | Profit before Exceptional and Extra ordinary

2. The consortium of bankers led by Bank of Baroda had filed an application with the National Company Law Tribunal (NCLT), : )
Ahmedabad for recovery of their dues in September 2018 under the Insofvency and Bankruptcy Code, 2016, The said items and Tax (1-2) Saa 1007 06.74 TS S

application has been dismissed and disposed off by the Court in April 2021. $ubsequ6ntly, the lenders had filed an appeal g g:s:i)tgg}i[r:;n;fra ordinary items and Tax (3-4) 2524 16.07 66.74 119.86 258.08
before the NCLAT in May 2021. The appeal before NCLAT was consequently withdrawn by Bank of Baroda in November 2021. 6 | Extraordinary items i - .

On 13" August, 2021, all the lenders (except Tamilnad Mercantile Bank Ltd) had assigned the debts along with all the rights 7 | Net Profit from Ordinary Activities before Tax(5-6) 25.24 16.07 66.74 119.86 258.08
and interests on the secured assets to CFM Asset Reconstruction Private Limited (CFM) under the Securitization and 8 | Tax Expenses

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) by executing two I. Current Tax 4.66 2.08 16.08 24.34 52.82
Assignment Agreements both dated 13" August, 2021. A total of 14 fourteen lenders aggregating approximately 99% of the Il. Deferred Tax 3.35 3.47 4.74 12.86 14.93
total debt of the Company had assigned their debt to an Asset Reconstruction Company called CFM as on 13" August, 2021. 9 | Net Profit for the Period (7-8) 17.24 10.53 45.92 82.66 190.33
The Board of Directors’ are no longer in the helm of affairs of the Company w.e.f - 13" August, 2021. CFM was closely 10 | Other Comprehensive Income

manitoring and managing the day to d,-ay p|_3nt and mrp.nrata qfﬂ@a _ﬂpgratiung th l'CIngh Deloitte Tguchg Tc.h matsu India LLP; Remeasurement of Defined Benefit Plans 2.30 (0.50) 0.56 0.80 (0.94)
Mumbai who had been appointed as the nodal agency by CFM. Further, to the intimation of the said assignment, CFM had Income Tax . _ ] - - § i
also issued a demand notice under Section 13(2) of the SARFAESI Act, 2002 and the rules framed there under to recover the 11| Total Comprehensive Income for the period (9+10) 19.53 10.03 46.47 83.46 189.39
entire dues including principal and interest. In response to the said notice, the Company had given an "In principle consent” 121 Paid up Equity Share Gapital (F- V. 6r£10/- Each) 17630 176.90 130 176.90 176.90
to handover the secured assets which includes land, building, movable assets, inventory, sundry debtors, investments in 131 Ofher Equity sxcluding Revaluation Reserve ! - i 1422.04 1.501.08
subsidiaries & step-down subsidiary, intangible assets (including the SAP accounting software) and other current and non- L CRITIRRaY Shiare (aT 0k-ench) X

current assets of the Company to CFM. On 117 November, 2021, CFM took physical possession of the secured assets of k) Basto- £ 091 0.8 £150 gy i
JBF. Further the Company was in receipt of Intimation for sale of secured assets by way of private treaty under the . (b) Diluted- ¥ i 0.60 2.60 e S
SARFAESI Act, 2002 on 11" May, 2022 and thereafter, proceaded to sell the same by way of private treaty under the Notes: _ _ ) _ _ ) o _
SARFAESI Act to Madelin Enterprises Private Limited (MEPL). 1 TheAudited Financial Results have been reviewed and recommended by Audit Committee and approved by the Board of Directors in its meeting

held on 30" May, 2023. The above results have been audited by the Statutory Auditors of the Company. Figures of the quarter ended 31* March,
2023 and 31 March, 2022 are the balancing figures between audited figures in respect of the full financial year and published year-to-date figures|
upto the third quarter of the relavant financial year.
2 Thisresults have been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015 (Ind AS) prescribed under Section|
133 of The CompaniesAct, 2013 and other recognised accounting practices and policies to the extent applicable.

Further to the above mentioned points, we would like to bring to your kind attention that the part secured assets including
land, building, sundry debtors, investments, cash and bank balances, deposits, intangible assets (including the SAP
software) and other movable assets have been sold to the MEPL by CFM on 6" June 2022 and balance assets were sold by
CFMto MEPL on 20" December, 2022, In addition, MEPL has also taken over the affairs and operations of all the three plants

and- the corporate office aqn:l the current BQEJ'rd of Directors -I'Eave e control over the same.With effect from 1% December, 3 The Board of Directors have recommended dividend of %. 0.30 (3.00%) per fully paid up equity share of T 10/- each for the financial year 2022-23|

2022 "_"?"nu{acm ring operations fm'jn alllocations ha\_.re been d'sal_n"" "_‘e'ﬂ' oy r subject to the approval of the shareholders in the ensuing Annual General Meeting.

In addition, the Company has received demand notice from Tamilnad Mercantile Bank Ltd, (TMBL) under Section 13(2) of 4 The entire operation of the Company relate to only one segment viz. Polymer based multiple products. Hence, as per the Management approach|

the Secuntization and Reconsiruction of Financial Assets and Enforcement of Security Interest Act, 2002 ("Sarfaesi Act”) under Ind AS - 108, the company has a single operating segment.

gﬂd the ?ulafiframad thereunder ';‘Uf r;c:m;ar‘y of their dues ';idﬂ letter dated EE:NTSEB”IDE:} 2[‘-511 , am?Uf‘lﬁ“thD FES- 32.94 5 Figures for the Previous Period / Year have been re-grouped /re-worked / re-arranged wherever necessary, to make them comparable.

rores plus future interest as applicable thereon in terms of loan agreement. nas denied to release the charge on

assets of the company. However, the remaining 14 lenders have assigned their debts to Asset Reconstruction Company STATEMENT OF AESETS AND LIABILITIES AUDITED STANDALONE CAgH FLOW STATEMENT

CFM on dated 13.08.2021 and on 11" November 2021, CFM took physical possession of the secured assets of JBF.CFM Part- I AS ON 31" MARCH, 2023 Z In Millions| Part- 11 FOR YEAR ENDED 31" MARCH, 2023. : |, wmilions

has sent intimation for sale of all the secured assets of the company to Madelin Enterprises Private Limited (MEPL) for total As At AsAt AsAt AsAt

consideration of Rs. 881 Crores on dated 11.05.2022. However, TMBL has not agreed to the decision of remaining 14 AR LS 31.03.2023 | 31.03.2022 —_— 31.03.2023 | 31.03.2022

lenders, therefore, it has in principal charge over the secured assets of the company on pro-rala basis, which have been (Audited) | (Audited) |"(A)CASH FLOW FROM OPERATING

subsequently transferred to CFM and finally to MEPL. Thereafter TMBL approached NCLT Ahmedabad for recovery of their A ASSETS ACTIVITIES :

dues from the Company and CFM. The matter is now pending before the NCLT Ahmedabad and it is subjudice. 1. Nan Curant Assats Net Profit Before Tax 119.86  258.08

In light of the above facts, it is evident that the Company’s secured assets including the manufacturing plants situated in Froperty, Planta Equipment 146858 1,369.49 | Depreciation & Amortisation a0.97 87,48

Sarigam, Athola and Saily are no longer in the possession of the Company. Further, the management is also of the view that Capital Work In Progress 46.20 ||| SRtk : 1320 Lo

under the above mentioned circumstances, the operations of the Company without the manufacturing plants will be severely Intangible Assets 149.39 149.72 IPa'd T Freifision For Cieniy %20 (8:10)
. = o i3 ; ; nterest Received on Bank FD (0.84) (0.80)

affected. The Company's ability to sustain itself and generate revenues has been critically dented. Further, there could be a Financial Assets Dividend Recsived (0.01) (0.01)

significant and material impact on the "going concern” status of the Company and its future operations, The company has Investments 0.13 0.23 Rent received (0:37) ( 0: 24)

also transferred MAT credit entitiement of Rs. 6,409 Lakhs to Statement of Audited Financial Results under the head Tax Loans - 108 | [ntsrsaton [noste T 0.78 0.25

Expenses "Short/(Excess) Provision of Tax of Earlier Years (Net)". The Company will find it difficult to meets its financial Other Financial Assets 15.30 18.14 | (Profit)/ Loss on Sale of Asset 0.20 0.14

commitments. The same has been referred by the auditors in their report on results and was also referred by the auditors in Deferred tax Asset - MAT Credit Entitlement - - 3785 49133

their reports on the financial statements & results for the earlier years/ quarters, Income Tax Asset 73.56 101.88 | Operating Profit Before Working

3. The Company has provided interest @ 9% p.a. on monthly compounding basis on Term Loans and simple interest in Cash Other Non-Current Assets 1.41 1.84 | Capital Changes

Credit Limits and Cumulative Redeemable Preference Shares (CRPS) on its borrowings aggregating to Rs. 2 47 379 lakh Sub Total - Non Current Assets 1,754.55| 1,642.32 | Adjustments for Working Capital Changes:

(Term Loan Rs. 64,121 lakhs and Cash Credit Rs. 1,71,862 lakhs and CRPS Rs. 11,396 lakh) as against the documented 2. Current Assets : Trade Payables & Other Current Liabilities 28.57 26.66

rate as required as per IND AS -23 "Borrowing Costs" read with IND AS-108 on “Financial Instruments" since Company — 1,039.80 076.95 | nventories (62.85) (74.70)

expects that ultimate interest liability will not be maore than 9% p.a. Aggregate amount of interest not provided for as at Fineoil Asssis Trade Receivables 69.57  (121.18)

31" March, 2023 is Rs.82,091 lakh. Accordingly, finance costs for the quarter ended 31" March, 2023, for the quarter ended Trade receivables 689.78 750.35 CASH FLOW FROM OPERATIONS

31st December, 2022, for the quarter ended 31" March, 2022, for the year ended 31" March, 2023 and 31st March 2022 is s Eash EilvalER gt - ‘ 413.84 322.11

lower by Rs. 2,104 lakh, Rs. 1,915 lakh, Rs 7,468 lakh, and Rs. 11,668 lakh and Rs.28,320 lakh respectively. The same has 9 . ' Taxes Paid (Net) (29.16)  (47.69)

Bank balances other then above 2.80 0.34 NET CASH FLOW FROM OPERATING

been qualified by the auditors in their report on the results and was also qualified by the auditors in their reports on the

financial statements & resulis for the earlier year/ quarters. Bt T BEE' o 157.52 | ACTIVITIES (A) 384.68 Zra2

4. The Company as on 6" June, 2022 has an aggregate exposure of Rs.47.125 lakhs (excluding corporate guarantee as S Vo s K TENE SOy 1’908'45i 1,908,72 1 B} CSSH FLOSW EROMLINVESTINE
mentioned in note no. 5 above) in its subsidiaries namely JBF Global Pte Ltd ("JGPL") by way of investment in equity of TOTAL ASSETS L ) O S e B o W | R—
Rs.39,617 lakhs, loans including interest of Rs.6,828 lakhs and interest thereon of Rs.680 lakhs. B_EQUITY & LIABILITIES R G A Eadpeent | Caan] T
JBF RAK LLC's plant located at Ras al-Khaimah in U.A E, a subsidiary of JGPL partially resumed commercial operations in 1.Equity . Disirwiestmehtin LLP 0.10 ;
month of April 2021. JBF RAK is working closely to resolve and address outstanding financial issues with its lenders. Equity Share Capital 176.90 176.90 | 1 ovement in Loans and Advances 3.81 (7.65)
Uncertainty is also faced in respect of PTA project at Mangalore, being executed by JPL, due to suspension of operation as Other Equity 1,429.94) 1,357.09 | g1 OFf Fixed Asset 0.85 1.20
planned and default in servicing of its borrowings towards principle and interest. The lenders of JPL have also invoked the Sub Total - Share Holders' Fund 1,606.84| 1,534.00 | (pyrchase)/Redemption of Term Deposits (2.99) 5.76
pledged equity shares of JPL held by JGPL and corporate guarantee of the Company, One of the lenders of JPL has made an 2. Non Current Liabilities Interest Received on Bank FD 0.84 0.80
application with National Company Law Tribunal (NCLT) under Insclvency and Bankruptcy Code, 2016. No audited Financial Liabilities Dividend Received 0.01 0.01
consolidated financial statements of JGPL are available from March 18. (a) Borrowings 544.14 500.88 | Rent received 0.37 0.24
Further, the Company had discontinued recognition of interest income on Inter- corporate deposits amounting to Rs. 78,139 Other Non Current Liabilities - - | NET CASH (USED IN) INVESTING
lakhs given by it to JPL w.e.f. 17 April 2018 and accordingly interest income for the quarter ended 31" March, 2022, for the Employee Benefit Provisions 16.13 13.98 | ACTIVITIES (B) (241.98)  (197.16)
year ended 31" March, 2023, for the year ended 31" March, 2022 is lower by Rs.2 408 lakhs, Rs.1,793 lakhs and Rs.9,548 Deferred Tax Liabilities 128.55 115.70 | (C) CASH FLOW FROM FINANCING
lakhs respectively. Liabilties for Income Tax 7d08| 10eu4n | ACTIVITIES:-

5. One of the operational creditors of JBF RAK LLC, situated at UAE (JBF RAK), had made an application with National Sub Total - Non Current Liabliities 76289 3608 _IFjrocegds / (Repayment) from Long s326 o 50
Company Law Tribunal (NCLT) under Insolvency and Bankruptcy Code, 2016 against the Company, for supply of raw 3. Current Liabilities Pe"n S"TWF'{"Q R ' (5230}
materials to JBF RAK and claimed for a debt of Rs. 12,848 lakh (US$ 19.899,091.53) as per notice dated 17" February, 2020, Financial Liabilities U ARG ST A S
Mana tis of the view that in view of negotiation with the ab ditor by JBF RAK and based t settlement - st Barowdig a1y 1ab

anagement is of the view that in view of negotiation with the above creditor by and based on past settlement by DE— 924,32 940.09 | (Loan) Repayment to Subsidiary & LLP 1.03 (0.00)
the Company with above creditors in respect of raw material purchased by the Company, there will be no liability on account Trade Payables 346.90 313.23 | Interest paid on Loan (157.01)  (146.62)
ofit to the Company and hence no provision is required towards above claim. The same has been referred by the auditors in Other Financial Liabilities 2205 2175 | Dividend Paid
their r?portrton results and was also referred by the auditors in their report on the financial statements & results for the earlier Bravigians | _| (ncluding Dividend Distribution tax) (10.61) (7.08)
years/ quarters.. PR

6 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held =ub B8 = i on Lihiltes 1.293.20 127507 :E;Igﬁ'?;;(lé?w USED IN FINANCING (139.11) (76.90)

h TOTAL LIABILITIES 3,663.00) 3,546.04 ]
on 30" May, 2023. ] Net Increase / (Decrease) in Cash and
By order of the Board of Directors FFg.fgp:mogi ?ﬁgggt‘:fgge'_%’ﬁ’% Cash Equivalents (A+B+C) 3.59 0.35
’ SEETHARAM N SHETTY ! € Cash & Cash Equivalent at the beginning 9.56 9.21
Place : Mumbai DIRECTOR Place : Silvassa. DNH Makrand Appalwar| Cash & Cash Equivalent at the end ; 13.15 9.56
X Date : 30" May, 2023 DIN-07962778 A Date : 30" May, 5023 (Ma%ﬁﬂf%gg’%%g 1. This statement is prepared as per Ind AS-7 (Indirect method)
ce @ ce @ o © @ ® @ 2hnedabad

financialexp.epapr.in
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